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Household income growth, including capital gains, 1973-2006
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Share of 

income growth, 

1989-2006

Top 10 percent 90.9%

   Top 1.0% 59.0%

     Top 0.1% 35.6%

     Remaining top 1% 23.6%

  Next 9% 31.9%

Bottom 90 percent 9.1%

Source: Authors' analysis of Pikkety and Saez (2008).

Share of income growth by income group, 1989-2006
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And now… 



Unemployment: Current and Prior 
Recessions
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Underemployment Rate

Source: Author’s analysis of BLS data.
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Job Seekers per Job Opening
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Falling short of our potential
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Unemployment by Group
1981 Recession Current Recession

Start
After 18
Months Change Start

After 18
Months Change

Total 7.2% 10.4% 3.2 4.9% 9.5% 4.6

Black 15.0% 21.2% 6.2 8.9% 14.7% 5.8

Hispanic 10.0% 15.3% 5.3 6.2% 12.2% 6.0

High School 5.3% 10.2% 4.9 4.6% 9.8% 5.2

College or 
more 2.7% 3.6% 0.9 2.1% 4.7% 2.6

Blue-collar 8.8% 16.9% 8.1 6.7% 14.0% 7.3

White-collar 4.2% 6.7% 2.5 3.0% 6.5% 3.5

Note: 1981 Recession unemployment by education data and unemployment by occupation data not seasonally adjusted. 



Nominal Hourly and Weekly Earnings Growth, 
2007-2009
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Where We Are Going



National Unemployment at Peak of 9.8%
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Underemployment, Monthly Average and 
Over the Year, at 9.8% unemployment
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High Unemployment Rate Raises Poverty

2007
Poverty rate

Poverty rate as  
result of higher 
unemployment

Change in poverty

All 12.5% 14.8% 2.3 pp

Adults (18-64) 10.9 14.5 3.6

All Children 18.0 27.3 9.3

Black Children 34.5 52.3 17.8

Elderly 9.7 9.7 0

Whites 19.5 19.5 0

Blacks 24.5 33.3 8.8

Hispanics 21.5 21.5 0

Single Mothers 37.0 48.3 11.3
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The Agenda for Shared Prosperity

Facing the Immediate Crisis

• Strong Sustained Recovery 

1. Public Investment………………………..            

2. Social Supports, Targeted Jobs……..   

3. Aid to States…………………………………

• Financial Reregulation...............

• Housing………………………………….



The Agenda for Shared Prosperity

Health Care

Retirement

Rewarding Work

Globalization

Balancing Work and Family

Energy: Renewable and Efficient



Immigration Reform 

Race and Ethnicity 

Public Investment 

Education

Poverty

The Agenda for Shared Prosperity




